Open Economy Forces and Late 19th Century Scandinavian Catch-Up by Kevin O'Rourke & Jeffrey G. Williamson
aisia  siqAq  owxsiow  siaa 
aaioi  MOi4O  143q0 
Y$IUTM3D  HTQI  TAJ  UMA 
qU-HDTAD  T4AIVAWUMAD2 
huoWO  niv3)I 
rioamBiLliW  .0  i11& 
I  R  .oM  13qB  nbhoW 
HD$1A25I  DIMO'VIODH  IO  UA$11Jfl  JAMOffAM 
3un3vA  aflauf!3BaafiM  OOI 
8UO  AM  bhdrrwD 
?.Q21  M 
-OQ-H  ainB  noiisbnuo1  n3h  thnoiM  d  b3noqqlla  anw  qJ3q  airfi  nih3briu  ri  I231  3rIT 
aBflOt  or  ;ariilloD  lliH  lo  njaiaai  in311x3  3di  iol  1u13i1  m  W  .OO-Q-$Iff  bnB  1Q1 
tunnJ  or  ;r3ab  33FIq  ib3w-o1nA  rbiw  qI3rl  euoin  iol  noaai,q  i&inu0  bn  13driuLJ 
oibruJ  03  ;  irx3qx3  aid  a  113w  a  aismfia  wolirti  IEiiq  daib3w2  air!  nh&k  iol  nod 
noiiJnirrz3  nEi3wioM  aid  riFiar!a  ioI  ailS!  nBilthrID  or  sib  niood3a  air!  cthBr!a  iol  aobjn! 
flRffl  oor  nb!E3  rnoil  au  q1  03  123d  13113  b3it  odw  annhoiairi  3lrrlonoz)3  di  11r  03  briE  :lb 
bn.  bnuJ  rr  b3in3a3lq  aiw  q1q  ait1i  lo  fl0k2iV  £  n3rlw  'ioiair1  nivjrnibnj  thiw  23itiOdiI 
3vErL  3w  313(1w  3IrJianoqa3l  518  aiuoa  lo  ,rn3rli  lo  3no14  .(QQ!  viEun&)  n3Eftn3qoD 
.331Vb8  113(13  b31oni  w  b3istqi3nia1rn 
b31ii3b  rliiw  iqq  rloiaau3aib  ino1  iloum  8  lo  noial3v  biv31ddE  ni  ai  aidT 
i&lw  ni  51IH  aj  b3313  ai  iqq  noiazu3aJb  aidT  .32311p31  rioqu  31dBliEvs  21  r1ir1w  a33Ibrl3qqE 
-(blED  flSivEflIbn.B32  '(Iuln3D  rliQI  318J  ni  23310q  mon03  n3qO"  :ai  33n313131  Ilul  3ffT  .awollol 
tIEq  ai  I3qBq  ai(1T  .(QQ1  vtaun&)  3ia13vinU  blsviBH  QOV1  .oM  i,cuiq  noiaau32iU  MHIH  "qU 
enoiniqo  nA  .sçnonooH  nE3FI3mA  3113  lo  i(I3mqol3v3U  3(13  ni  msioiq  dia31  a's!HaM  lo 
.1131B32351  3JmorIo3H  lo  U83111E1  lEnoilEM  3(1310  320113  toil  bILE  alortluE  3(1310  320(11  318  b32231qx3 
o  2nor3332  rioi1  .b3vi3asi  ajr1h  hA  .noamiiilliW  .0  '5iu13t  bnui  3)h1JO51O  niv3X  'd  .QQ1  © 
Ilul  l&Ir  b3bivolq  no!aaIrrn3q  n3Ifqx3  luodhiw  b3ioup  3d  'm  ,arbqE116q  owl  b333x3  01  Ion  ,1x33 
.3311J02  3(13  01  fl3V1  21  ,33i30n  ©  nibu13ni  lib313 IKETVViD UqViBEK
QJJqeDflPJ!U 4 iw oj
flU!AG12!O COJTC D"PJPJ Huq flUJAC12IO
DQbI4IJJCU1 01. ECOJOUJ!C2 DQbLPJJUI O COUOUJJC2
KQAW OK01 1W 0 JJ!W0U
o cuqTuwu ccp-nb
GxbJuJGq p? tQ icnwbou o ipc bI.c-JJ4 obci couowA couquiou tpi couu.pncq o uJncp
couiiucc nb o TôO CU 1PCC(IWL OECD COUAQLCIJCG cpcq UL TÔO p
JopT C1OL uq CoUJuJoq?t UJLJCC 9jJGL !ÔT4 CXb19!IJ JLG ptc o CfJOU O
obGu couowA JLCG JJJC dflQ2pOIJ OL qic ccouoiiqc p!oLu !2:lp pLJcqo1u oJ
dnciou OL pc ccououn i: jjA qoc c ucii joiip coi.A 2bcuq o jq !WQ qQJru /rIp
yjj o ipc ciuqrnvu ccpu rib ou ywci.c M qnc o ivc auic obcu Qcouow? jpc
BI4IU ii qnc o pc obcu ccououiA OLCQ oj joptr coL uq cowmoqiA wrq iuri.riou
JGcJGL2 jjii bbci puJc2 arnponwo-1piq2 o we ccp!u rib
2CU1JUAJ LccoLqcq ACL?t pJJJ LO/1JJ LC C1WCGU jØ 9uq JJ4 CCJJIIJ rib 'v
VB2JJWCI
2CVMDII4VAIVI4 CVICH-flb
VL.ID FVJE I&LII CEJ4LflKA
ObEM ECOMOIA hOKCE2
V'P'
I4BEI{ J/oLpu bJbGLJ Jjp& uxç 2GC4qOU gocrnueuçflJGrwbLee2TAe b6LoLwuce gijq
p pa woie a? gpor 6g6u fl3913 pOri4 L624 O cguqrIJgA1g
jp12 bbet 0U6L2 ewbrtrcgj g eaweuç gcporTàp MG WfT2COIJG22
LdfII1JGIJ12 IJOJGL
OiJecpp.Jd' OM6A6L ewbtc gaeeaweixç drrgeq p? exbrrclc GCOUOIJJTG
ctegçrou' Wg226IJJTdLçT0IJgtrg GT2TCOL6TaU cgbcj TiJTOM2' V226Lc10U 12
gAoLgpJe btrce JJoc)ca' LrdJsc untgj 201TLC6 elJqoMWGLJc'
2poLcde o geLçroi O COIILRG' tgudrua p.ow acpoojpjä gAugde2'
oze out uioMJ-egde pg .trGg 2BG22 rca aoni.cea LP6LG 2130
gebecc o 013flJGwocraacuqrugArIJ cgccp-rrb e uo
betoq -- TT)KurTcMTC)261I'ETT H6GCCP6L gig eLcTI O}JTT'J gWg1Uà
gbbgteuc egap ecououflaca MLrcrua flJGwqaOL gç eijgOt
LIJI8 tgbrq cgccp-riba LIOM M61J qocrlweuçeg' prç IS M2
T2' LSPTG V5T' b 3 3 7et AeLa6a ceuceteq 013 T9Q uq io)
MpTJG flJOBG 113 M6GtJ L0B6 tLOW 30 50 2ô bGLC6IJSotcpe nv(M]-Twao1r'
oLM6dTguutpu nuafl]-]-6g teg Ma6aL026tLOW 50 '3 betceijç O 5JJG11V
LGg]- Mdsa rucgIJqrIJgATg eieJJ WaG te]gçrje ga5-àLoMrud nueLrcg:
rniajqjeq uitpu te MàG2L026 tLOW 23 50 Q b6LCGIJ50 BL5gU iuqeeq
L026 L0W 350fl betceijço Btçu 0A6L5JJ6aiue OL5??GgLa' D9IJT2P
oi.etcia 6xgwbea: p6Cie6u T80 ug Taro eqap jgpot bLoqr1ccAç2
TSG-C0IJJ6L2 giiq BLngu ugttoeq coiJaqGLpj? OAGL SJJG GeucnL? Jo
TIJ 5J36L625O UOL5JJMG2SGLU Ef1L0b6 Lpna' peçeeii
btoqurcciq-ç? dLGM t256L T D6IJwL)( 4oLMg? aeqeu ug GA6IJpJrgJq
bgL1Tcrr]-L]-ATUJbLG22TA6bet cbçTUCOW6 LGgI MSdG? ig A6Ld6 pot
abGcçgcn]-gL cçcj-rrb jj.re beLoLwuce ot G0J5L62 MgB
cteg-MgL' itejuqI;gjA gug COIIIJSLTG2rqeei3çg
2bgugug bOLçfIdg]- gdaeq pepuq cpe jeggeta'L0w cJJG tegcgwTueo
CP1 bGL1bPGL?SP'M6L620W6 M0 trrqso C5CJ-1th BSMPTTG
Gxc]-rrqeq' O CO(1L26' 5P6LpLqMoLiq giiq 6g56LIJ EffL0b6'guqGAGIJgtonug
o og Motig or. eieu spoae oetaea u MGM MOLJg pa CjfTp
ErrtobeguOECDcrup ceiqeq 50 aLoM aceL trcpconuçtiea g;pe oeuçet
ceuçut7 iga g betoq ot couAeLaeucs boor. cociuçrqea g jiebeLIbpeLAot
vujoua GITLLGU5UJeIlJpeLaO5J6 OECD C]-rIp gç r698S' 5p6Jgçe TBSp
1 LHE I22flE25
cLgqe-cLecud gogp bLrceapoca(gaaocrgceg tTcPpoowpBLT4T2IJ
--AOLcgUqTUgATsU LG2OnLC6-IUc6U2TA6 €XbOLç 26Cç0L2. I flJ6B6M6L6
bLTc poc -- uq6b6uqeIJco H6c12cJJ6L-opTTU cowwoqA bLTc6 GOIJAGLdGIJCG
b7eqguTuJboLcguc toje ru 1oLI6au guq t.teqp JJf2çOL6e Drq dopr
6cTou q2CfIB26B gqqrçOuj igg6 !2Bc162 pgA6 JbtAa
TU(I6UC6B 0L 0 1126 wogetu A6LUC(iJ6L T Jg46 iacv G6UcITLA
YTI OflJG GOL2 J246q 20 gLJJAG BOrTLC6 TLJ Ob6lJGcozJourA
TTATUdguqgq GOIJAGLa6IJCGou :je rq
wopijç? Tu gccorT1rua OL tC4OL bLTC6 bLoqffGAA gug
bJgcGo' mpc 6xç6114 M2gLgq6 gBflPBT1160L uc6Lugc0ugr LC40L
JJTGPwoflAgceq pLTJI6uc HGO)CBCJJ6L guq OIJTTU TuBTàlJcflJG L2
CJJ60L6u5LJJ6 flJ6OL6Wp62 116A6L P6611 c6246q 011 2C6IJCJTU6ATUGXbGLT6UCG
uflBnuqeL2çO0q 6AGIJp?i4p6 BW6L4624 6cOuOwTBcB) ;gco bice edrrgrrsgcrorj
opBeLAeqc;cp-rth' gu gLdrrnreuç MpGp 6A0A6ruo flJ6 gmorr (guq oçu
comwoqc?bLIce cOIJA6Ld6UC6wapc gccouiuçq TgLd6 boLçrou o
uq B6LcTT OPTTIJH6C)8CP6L ug OJJTTIJ6LatlGqflJ64cLgq6GL6646gpA
26CcTOUqqe rwboLcguc 6B26LcTOIJB O IUOL6 2M6q62' ETTII6G]2GPGL
exbGuaTAe 2ocJ OAGLJJ66 gtgX2 geeocrgçsg Mçp 66LJA
2M6g6U: toLerdu csbç T11U02 rjuuceq 6 A6LA igtae89L60 flJ6
qeebeuua'uq20W6p1ud!WTGPGCOUOIIJTCpTaçOLrgIJB 6A6 1oua 2L68B6 tOL
26G4T011GXbTOL6B fl360J0Ar6uCOL6 0 fl56IJ6b aLoZcp cgbrcgr
cpgTT6udS uq WG2f1L62 CoucLTpffcTOu o wg ewdLgfloii co nJGcgcp-cb
LJ-JGgIJ2M6LTBA621' priçuoçWfTC}Jecc0LrLGBbOIJq2 cc KUIlc MTc1(26TT2
g226L46q pA rgLguqpeLa ￿cp6LqEgaceLTru gug U6MaLoMsp cJJ6OLTBcB
cccp-f1b Cgu pG 6xbgTuGq pA ITLJflBfIg1 16A612 0 BcpOOTi-ua' gBLGCGIJçyA
cbT1JflJ6 TgçG TflJC6IJçIILA26CT0U3 62KB MJJ66L pr2 11u11?11gJ gço
jpc TB' c6ugugAg g OA6L6GpT6AGT. 6A6L1pA cguqgq o cçcppjd
cJJG GacTwgcGqffucouq-ç[ougJ COUAGLd6IJC6 woqej pA6 bLsqcceq
COIIIJcLTGB'c6ilgu6A6aTTT 6bb66L2 fO 6 611 OIIcTT6L' 6A611 aLOMTIJa gBçGL
HOMGAGL'GAGU MIJGU I1UC0Uq4T0IJ6Tcccp-iib TB62cWc6q OL 2TXcG6LJ
tTdrrLGB BOp qocriweuc LGJ6cIA6IA PTalJ aLoMcp L6c62 1'-' cuqruAr
wqqTaou.2 CDb b6LMOL)CGL TariL62 Mfl1 a6ULGA MTTTT6W80U2 L6g M6à6
cpc&UcIILA OECD cjrip Ipe eeccTou BbGuqe w02ç 0 TçB COIJJ56LTUa fuacT2
bigGeB ïç MTflJTU flJGJ6LaGL CçOJJ11a i-ib bp6uoweuou026LA6 0LT16:3
gru'- ccoLqLTà ru gpoI bgLcTcrbgTou gc gug J-euaflJO4p6
guJ6 couALd6uc e4oL7bGLcgbrç gug beL oi.-por couA6Ld€uc6 wg?
2OflLG6 grgpAq6L6Uç 2cJJorgLa' cp6A LG nIJTflCGTA C611 GxgccrA
bgL ttomgc qgçg EGL6 couaçuiceg tLOW q6L6Uc
yfT2cL' rjuug guq 2MTc6LTgIJg)
TT: exciiga Làeu4Tug boL4TTagI gijgiL6Tsuqpriçpicjcig
MPTCP pe g UJOLG OA6Lgb M TgJJJEOUagmb](wgqeou
ie)' EugTA' cpe orii.cp coIJcu8 woqe CDB bGL btOLC6L-JJO(1L G8çTILJç62
E11LOb6U Gxcebç tOL 6xcrcIarou o iLGgiJg LJq OLçfJdJ(grLocJJ
corjacguc bLTce cr beL cgbrg eaçrw6 jcp OA6LJb tqs 4JJ6 MTTTTSIIJ2OU
r4acpeLJgIJq2I4gAgug boLcfla9J)j;jecpx.q COUgTIJB 2OW oqeL
(Qj￿orrL)e j2ijot guq MJTW2OIJ'Iaa3:GXCJt1qG BGTdTrn1J cguggg' 4oLMgA'
rruaq€gnpuitde o gLw AJ1T6 oL 6u o 4 ]Jw2ou agmb6
ipe ecouq qoccTweuca P.' flJGMgae-LGIJ4gT Lg;TO' 4p6Lgcro Ot
eteg; BLflgpJ' ILergug' IcgTA' eçp6LTgug2' 4OLMgA' boLrTd' bgru jq
(ucrTqud 4L66 ILOW --B6TaTrnU'D6UIIJL]' Lguce' etwguA'
vLaeuciug' vcT2cLgg' Cuq' fl' gug cGTAe olq MOLTq GOIiIJCLTG2
aTX4eeu COfJIJçLT6(MITrgw2ou'Ta2): oin orjq CO1sUcLT6 --
bl1LcpgeTua-boM6L-bLrcAgqrceq Lsg) Md6 OL flJ6TLIJ frrJaJCfl6qru
6OLç 40 dnde cuguggu rg6 C6rJçITLA cgccjj-rib pe pa coucgiua
aecçou exboça oriuqebeuqeioncea ot aAqeuce p.'
Y rY.E iac CEMUBX 2CVI4DII4VAIV}1 GYLCH-flB
btprcp pe peeu priç àuoL6qpA ue dLoM;p cpeoLA,s
nrncp o pe cguqTugArgu cgccp-cth MR qri€ o obeu GCOIJOWA oLCe' tOLC62
scçou B brjj g bgtc coaeflJeL 40 OUGL OIJGpOOWTrue: HaM
TwbiA go uoç Aeç uo euoriàp gporic 4J6 exboiç 2ecçoL
4LgueboLc CO2ç 6ccrou 2crbbTT6 WOL6 886L 013 eAg6UCe UC6 MG
couAeLdSIJceuqt1ceq P.' flJ8 Cg26 pA gb6CgC1TTLgecjne ii.' djop
u.'bcg o 8AeceWggC dop cowwoqgA wgceg pJgedLgrou d6LTGLTC go
o dooq pTCy 2becTTc go MJJTTG gpe gge p go go iq-gp gpe
bLTCG COIJAGLd6IJCGOLC62 BTucGgpe tLW6L pggogo gp gpe cou2edc1eucG
exboLg geiuuq)' gpeA aporijg pe ebLgeg rom gpe gtgqe-cLeggrud coimuoqgA4
orrçb6LoLw gig pJguq pnç ouiA grrjBgTLOCpqçg (corriwu )2JJO!
(i.') flJG eAg6uc6ru gpje T COULLW8 2bt66U gug DGUIJJgL)(uqeg40
cowbgLgcrA6 UçOU bLoqrlcc 62çTW462 O 0T16 KLgIJ gug CSLT-VXT6 nrou
repeLuJguiao HqepLug'Ta.8beL2eoIJ gug bTOue6LTud
coceuc MTflJ dcTJrççTAe gccorruç (Hec]acpsL' T2oLpeLd'o't
gccoq6TT MTçJJ62GbL6qc.cou
Jcp c6uçtILX uucrj dLoMçJ wbjreg p j orii. uqcgçoL2 e6w
gaaLeagerib coeL6U48 gxq Mà6 ya apgr a66 pJ g woweuçtgc
c6LcgTuJA gç6i. 801116gaaLeagç6Db W68i1L6 MPTCP gwoLTaOTGL rruda
qTL6CflOIJ2 flJfl2 wgicija gd6-L6UçgTcouA6LaGuce t26L cjiu tà6e gj0736 uq
COUAGLd6UCG 6CfT26 pOflJMga68 gugLLW L6tJ2GOLJAGLdG phI: IJ obboaç6
Lgçro couieideuce epourqp91e peeu6A611 WOL& qLgwcc LSgJ tgàe
LCJJ 46bt MOLIqII: OTTOt2 tLOLU4JJ8 gLdrIWeIJç' I&gd6-LGIJI:gJ
ruecorrb26q pi booL jgcej4pC6IJI:hLA ErlLob6 iPTJ6 cjs2 2cTLaGq TUcJ
ruq gpJggJJç% gpoi. 2CLC6 rqcji coriuç162 VtI:6L grgw jugbLTc6 guq
Dr, be MoL)6L-pociL) u jguq 2CLC6 jgpo gprruggiscbooLcornJcLrsep
(ed' cpe Lea] Mae) L086g2ç6L4J3gU A6La6 jgpo bLoqriccAç (ed
bL6qcçou12 L6IJOLc6q 40 flJ66XI:611I: WLdIJJ bLogrTccAA
qLgwgcTc cpgu CDb b6L-MoLJeL COIJAGLà6IJC6 OU 8G0L6gJou6 LJJ
pTcp exboLç6q flJ6WLJJ118 LGgTMd6 couAeLaeuce8porIqpe peeu woi.e
puboLceq I:JJ6861eX Ma6aooq8 L6TTA6 O fl56JpOL-2CLc646M MOLq'
bc6 o 6TT 8JJLbT7Tu flJ6 poL-pInJqucQJq MoLTq' MpTCp
gil 6A6il IJTCP&g2 eab6cgITA cLue o cpergce IflJ c6UçflLkMpeu
L6g20U2L136 tegj Ma6qejco wg?pejieqreLeIJcI7 fl36CDB
bLoqr1cçrAç7 gug couAeLàeuce o gug L6gT tdewA q6LtOIL AgLrorr2
ecouq' cur,beLMOL]6L-JJOriLT2gçe TJ'uocpl-IJaWOL6 A6Ld6 gpo
pe obbo2Tçe orrg pG 2TUG6 wdLguc2 gLe wsuA Aoriud gqura
couAei6uc6 iocea o pJçeLuçou wdLçou qowuçe
beL cgbig COIJA6LdGUCG iqj pG g2geLJIJ bGLbtOLJC6L-JJOIIL
ru jgpOt-2cgLC6LIdSCOtTIJL62 (tjio COriqpeu goLq rc)" TI:tOJJOM
LeuoLceq pA gedr8]gceq apoLceIJTLJä IJ JGIJäJOflJ6tOL66) tTL2I:
bobugrou aLoflJ co exceeq pox. OLdG aLocJJug I:G26 ;otcea ie
LTOJJGT.COT1IJI:LT6B(IJTàJJ6LtGLI:TITI:X gug JOE4GLTilIJ4W0LI:gTTç?)-- cgcl2iud
iox.qIJd ggAj tOLCG2o gewoàLbpcLgIJ2TI:Tou gLG 2LOIJ62 tOILgLG IJJ6IIJGL2 OgJJG ilCT1iPbOOLCO11UgLT ceug 0 dLoM g46L ;pgu LTCJJ
HOM6A6L e pge cowe go exbecg gp qug o beLoLwgucs: a Tolia g cjseA
eag O flJG MoLrq) njgJJG rgc&J4JJC6UgI7LA'O jgg flJ6LG UO qorrpg
2cgngrugAng offgbeLoLWeq gJJ6L6ç Ofl36 OECD CPIP (guq bLoppJ7 ;pe
TwbLe2TA6aLoMgpb6LOLI1JIJC6 woua gpe 4oLqc co11ITee
2beccgcgTgL EcgngnugAigu cgc-crbt prig 6A6U P12 qgg COIJTLW g L6gA6J7
bLcgcgoIJwqqaoiJbLoqricg bsL MoL]c6L-porzL 62cTWgg62 gocriweug gre
gjniog gMogwe gpoee pi gpe teag o EriLob6 couareceu MTfJJ0111.
BgrLocp b6L cgbigg picowe 1àriLe2 qocrnxjeug cgugTugATu dLoMgp Lge2
oncegag1ij' gcgo bLrcGa couAeLàeg 1001.6 qL'1JccTTA tu
gpe LTO 1.026 jjgjgdgru26L 113 gpgu 6126jJ616113 EriLOb6
pie LTgT2p tsgio A6L7 0J086JX (5A6L2f12 '2beLceugb6L aLOMCJJ)'
dLgugLreaMIJTT6 gjie cguqrugAnguMgd6-L6IJg9T LTO 266102 go pe ggccsq
vweLrcguwqi.teg gjje yLaeIJgrIJe bgwbg2 gg GJ26M6L6 T J46M M0L]-q
JOM6L6 LW L6U2 gug uq gTn6a p.' EuiLobe gug Lgeq gpew n pie
6A6U2Lefl-ecgpie uA20u o dLu2 LOW pie otq (gug Hr1aa)MpTcp
1.026 eAeLXtp6Le3EuiLobe (MTgp gjje 6xcebg0u o bgru)jpeae
ggea beL M0L6L go gwjguq A1162 beL gcLe tej-j 6A6LAMJJ61.6113gpe'16M
MndeBM2 pio gtrreOLgpe btgàe-Leucgr Lggro MJJTTGgJJS Lggo0 Md6
aLoMflJ6A613 CJ0?6go gpg; o 2bt66U 01. D61JfflLpgmg grreOLL6gJ
M2 nocOuiUgL7i 6186MP6L6 i 0111. EriLobegu agwbje gpgg f1I36LM6IJLegJMgde
àLoMgpggee go guq g dm62 gpgg ot c.eLwguMOLJeL2 in gcg d6L6
gjjgjg1W62gpgg0 BLTgI2JJMOL)6L8gijq DgIJ12JJMOL)6L26uoAeq LegJ M16
6126M}JGL6 Pi ErTLob6 Meg2JJbtoLJeL26uoA6q L6T Ma6dL0MgJJL62 gbto guq
jgpje 6j Mdsa aLeM ggggea rwoagCL66 glwe2 gpoe bLeATTud
jjie cguqiugArgu cgcp-rrb12 ceLggu1?.coutweq pA pie egeuce In
ribM2common go g11OiLcgrJgLJgArgucoriugLe2
beLceugbeL guurnji) Iu2J3OLgL6C6I3 6Ag6uc62riaae2ca gpgg Lgbrg cgcpud
oujAg jrggje gsi. gpgu gpe cguqTugAu AeLàe (3o A6L2f12528
gLue 0MTJTIIJ2OIJBLGg]Mà6 qggg (COT11IUIJi)'MJJTCPB0MMeq6u atonrIJa
TdrrLea (corimn')L6A6gJ oufl woqeeg qeeuc6e pegeeu gpew jpe ewe pi
Eruguq uq gjmoeg dM106 gpe Lge o OLMgA qqeoLJ.8CDbbei.MOL)(6L-pOflL
BLOGjJ2 1Bb6L cbigg 1ariL62 2OMeeqeu aLoMrua gg dM106 pie gge ot
g qe ebtegqugpe beL;oLwguce p€geeu gps 2cgIJqTuATgu orrtMIJTI6(T8)
Mçp crgLT4A pA i BL9qoLq D6P0Ud (ie8) in PT q6p94e MTcP MTJTTUJ flfTUJOJ
yrraLrg-HrnJdgLABdgLg CLGGGG gnq J(122L6gqqeq) pe bopc tk2 uige
rieq (cpç peu ITCJJcençjorrçjsuqeg riiobegn COfUflT62 TTK
cIcTp' flJ6L62 UO6Ag6UC6 O COLTA6Ld6LTCS btJJGLJfIG BLOCJJ2I7TJ2JJJbTG12
GAq6tJc6 o bei. cgbTçg COUAGLa6UC6 rl8TUaBrLocp2qçg ou fIG OEGD
mA pge peeLi Jwceq ;o fIG ccip inqeeq JJTT6gprOt6L2eowesgg
qeçeLwu62 wewpeL2pTb HO6A6L E'6 L6 JI ML6 Ef1L0b613couAeLdeUce
qLAnd coIJAGLd6UcG bçJJU OEGD duTY MG JJA6 IJOTTIJa0aA pou Mp
rb rncje ceTcp GGIJrILA'pobua40 a6;ITLcJJ6L TU2TdpcTLJco OLC62
Jo tebegç bb6L !kITT 0Ct12On4p6 20JILCG2 O cgccji
bLggo2'UCJS6nqOA'I3) cpee 24rfIqG2LGTA20Te1A ou
LGCGIJCJA(ypLU0A: ]9 grflhJoTaBe'grrwor G4 gi T8 cpb
collAGLaGuce Tn cpe OECD Ci1p Mga qocriujenceq bflJpgq 6A[6UC6 OUTA
vjcpondji economic p24OLIJ2pgqpGGU cj}crnd pouc T4 tOL XGgL2'
6U41LGTA1
q6ç6Lwue2UJ6UJp6L2pbU fIGcouAeLaeuce ChiP T2 0 COIIL2G' SUOflJGL WgccGL
(TOCTJ couqrçTou2gi.e 2gçT2Teq: pLgmoAi-c' Mpç
dLoMflJbogeuçrj-mond fIG booL6 12 T8O GIJOLUJOfl2GOLJAGLdGUC& 12 221TL6q
gecJJuooacJbLgcçrce BL6A9TTTIJd s; JJOIIJG12 GUOLWO12 Jcra g cçcp-nb
bLeATJndgwoxjd pe IGgqGLa gpogqgnq 3JG cLqcToUT
cORILçLTG2' fIG bLoqr1cçti4:-A db peteeu peai ecpuojodrcgj bLGccTce
6L2Cp6IJLOU(1a25)uq -pe oLcG2 ot ecpnojodA qrTaou: iu pe booLe2ç
jsouyqpeTb coucLprç6 occppja nbjpeaecouqgbbega o vjexgnqe
O LCJJ COi1IJLTG2guq cbcrGxbOL.ç tLOW LTcp cOfiIJ;LTG2 booL corrn4LTG2
wgLeceponjq peib4J1T2btocea2g1oijà:wea WdL;TOU iow booi.cornJcLre2
A0LbooL corTnçtTee 22 mdLgorJe gug bt6rrrruc4qouud MOLTcgbr4gj
O JSJDOL cce LTcp GorflJcLr62 cgbc-qeebeuudapon]q' cpsLetoLe'
MT;pTUwgLLrgde gnqp1apTIJgU4 moLccA'trr}e pe
pe2J0M queO4G WLLd6 rOeLcITrcA
pe 2T0cPGLGrgpo a spnuguc In booL cOnUCLTG2 20 bobnrgciou guq gpot
fI6L6 MpTe cbig 12 puuquc Tn LC CO1IJLTG2'20 ccuIU(i]çOIJ 2JJOfT
cbcgj18 2CLC6 In boor. COIWLTG2' 20 gccnwucrou r.gçeapou]qpe eç
2010M guq p12 0JOATu tOLCG209CGfIwffg;1ou uq cbç qeebeuud
boaBTpTTrcTe2 In PIbgber. jpe gbbeJ2Mop6-JrrLeçe opec
O6LG tOL 2flCJ COIJA6Ld6UC6 pouapMG1ucnq o buir.auie oçjer.
uq economIc couAeLdeuce g)Ce2 bigce jpete GLG br.owrnen GXbgU4On2
corincLle2' pe ecououqc q6L6UC€ peçteeu cpew euqer.oqe mnpcr"rq OJJGL0LCG2xcrigq L0W 1JJ6 a4gI3gLg 2010Mwoge
LGtGL 40 couAsLaGucG coIJqcougr OIl' OL gci.COIJcLOIrTIJdVOL' aCpooTrUa
wgL;TIy (m85)' gug c3L6aoL? wguJqA' DgATq I￿ow61. gug Dgrq M6TT (Ia3) ap6?
MOL)C o 116M aLom11s swbttcaca JflC6 I￿op6I.c Bgii.o gijgXAT6LgTg-1-
L6 oqa guq rTucoLJqflougI cows LOW cpe 6WbTLTCJ
couA6LaGq tSa4GL qJu CDb b6L AOL6L uq(34bbeL GgbTçg' ]ciaç ga cp6OLA
cnJcouqcousr1,GOLJASLdGIJCG' gcporiapfIG L6 g6? rnJg6Lr7udLOMT
LGgj btgô.G P' 18X0 Ecp LOM (uq CoLL6abougIJa TariLe)C0ULW2
L6T A6L T8O) Ta aTWBTA LGaLeaaeq ati ToäLfliW o
gceTJcGIJ.-riLA L6 itgàedLop (fIG 6L6UC6 fl fIG rodgLJuJa o
gucjje rig ojmg 1aa3)jipria' u iaç LM 0 LJG 3 g 69rL6 O
wgLcTn TT NIJ1TMeçgTT5 BgLLoI3q 2-T-NLçTU ]3 tgqoa
Mq6A reqIn coIlAstaGuce rrc6Lcurre (i.i.o TaTtBi.iogijq
OLCDb bGL MoL)eLp0riL gug CDB bGL cgbTcg Jjje edrigçiou Gaçrwgçcq a
fIG rluqeLT?qud rrucouqcoug couIeLasucG LGdLGaaIOua 0L tegj Md6 gn tGfl
EtauTL6j aIIbbTIGa gil jJ8btGL(iaTUaL6J igàea' gugL9PT6 3LGbOLça
p'4 gIg T4dLoIgaga ga couAGLaeucGmoqera bLGqC4 OL qrg Ic dLom
ceicgj OEGD couAeLaeIJc€ IU J46 Jçp c6ucrrL7'
uiuej?' cpe orgM0LT cccpiualIE)0U fIG MGM
EIILOb6 I? miaa woaç rwboçguç cccjiud ribeeijç04JJ5b6Loq'
orq MoLrq J0 LGacLTcc fIG GIJJ7ea 0 gç6 c6u4fIL2. COIJA6LdGIJCG
GpoL-acLc6' Jguq-prllJqnç 46M MOT-Tq gug rP0L-pfTuqgIJc JZJq-2csLc6
0L fIGOECDCrripMg?6xbIIJGq p? fIG 61.021013 T' fIG dgE) p6Jeu fIG
CoLL6Tgc6cJ E0IILçJJ'WrICJJ0 gc6 rocp ceuçcit7 conAGLasuce qocriujsuçq
COLLGGq aopj- gf7cgL)AguqconAGLaGuce 266W 40 pG u6agcrAeJ7
counuogcAbLocGccrorr e]opj obeuueaa gug couAeLàeuc6 266w pe boaIcTAeIX
MOL pmIJdLou' u coJbaG u M0L wLc6ça' guq g ariLaeI"
pGçMGGu TT4 gug ipra' o CfIL?6' g2 jao g b61.oq o drrocga ou it
ujor boaç ML ji q6cq6a jjJiq' 26CflL coIThGLaeIJcG cegeeg
jçp cGucnLA ga bLOuocIucGg' rc J688 gwgcc rc qr1Lud cp6
jpo bLoqrrccAcX 2ecoIJg' porrap L6T MaGcoLJAeLaeucGqrlLIJd 1gçG
q6pc6EJL2c' L6 Md6a couAeLàeqgç WOL6 Lgbq Lgc6e cpu qq AeLd6
MTTTTIJI2OU2L6g1MaeruoLwgcroupa qqeg g IJIIIIJP6Lot11GM fIG
couLuieq tcIJ;j? p? LG M9aGGXb6LT6IJCG(rJrgw2ou' ra)IuqGeq'
nsqqou gdateagcejgpobLognccAcA 6açTwgCG2 priccjJGA JJgAG p6611B
6ALJMJJGIJ cPTa gac coIJAeLa6JJc6 gç MOL)c
peu pg o ieo ETwIJgfliJdpTdTucr dba joud cTw'
JJTU666uflJC6u411L?i Lg6O couA6Lasucs b6Laaçq P TO ôba oriqJJ9AG
tcorijqcge .o7eta criç 8ba 1" pry iprra' pgq .çp6 jgçe
O couAGLdsIJce Ta ..Y4Tw6afl36TuTcTgIdgb i y =O'Oi'
MG 126 flJG 6LI1J1ab66qO COUA6La6UC6 OO TOOa6TA iu pa couçxç bseq
O ruflgJ L6 tgdee' TUCW6 BGL cgbTcg oi. jpo bLoqfcçA vccriii?.'
T cp cTw abu ( 7egta)gug a flJ6 CO6tTCT6Ufor. joa V
COIJAGLdGIJCGTa
LJJG rruqGLJAua rTdr1LGTTa -oao(Lp16'euçLXr) ipegce o
acgugrtjgArgu cgcprud ribaçgçqga egi.]A e 1820' cjse TWbLGa2TAG
gLJ 624TWgCGq r1Lobegu riucouqfloIJJCg4CJ3-rJbwogGJbL6gGJa MIJTTG
2cgugrugAig' ieq pA 2Meqeu'Magu OA6LCJJTGA6L' aLOMTIJaGASUge;
ceucriLA' gug rc g bLoc6aa acgeg ga 6]jA a T820 iu gcç'
a c6gLJA bg o; cgçcprrb bLoceaa TU cpG rgce ip
MGqGu ga 0AGLgCJJTGAGLU
OAeLCpGAGLELOWflJGT80240MOLTM9L I' I4OLbtSA uq D6iJWL) OJG
C0UAGLdGIJCG bp TUcueT80a 1880a' giornp 2M66IJ .Mga flJGJJJgTIJ
occp-rib JjjG codnJcLTGapeaiijo qeçe ou cpe ribegeo
gace AGLdG PGU 1820 guq JQ' JSAexppfleqbL6gGcgpe LgcGa
gjud o g OU]A geL T8O HOMGAGL' MIJTI6 j4OLMgA guq 2MGqGIJaLGm
oxgccjA agwe Lgepeçeeijioguq18oap6çMGGu T80 uq o'
cooj bgce cptoridporic jce j;p GGIJcILA:cpcTa'T bLoceeqeq gç
ET2GMIJGLGMGJJA6 2J10M11 (HIEi￿'ETd(1L62 5 cJsLorTdJJ') couAeLdeucG
LLO gug 2rg-y-wgLcu' iaas)
OLboac MOLT M ]' gporicbetceuc beL uurnu(wgIJ)CTM cg1'is
guurnu(ed'y= 0011) uoç ao L peJOM GaçIUGB iAbrcgA orruq
ii exbeeuce g TCG TP C6IJcI1LAgceo couAeLdeuoe oi beLceuc beL
Twbr? g gçe o couAeLdeucs MJ31cJ3 gccotqa gTL1A MelT TcJJ boac MOLTS
nufleq kuaqouJ)iuuA cgae' abbe coecsuça Tu qieae LedLeaaToua
DGuwL)' Lguce'c6LurguA' r4efl.reLrguge'bt6q6L1' 2MçS6LJLJq' ijq
0010TOL Mp4cI.JGA CJJcue bLG-oLJg I EfTLOb61JcoL6,(B6IdTITIIJ'
cojrgpoLgcoLa (T3' JPT6 ' )LGbOLS LUdUd p€çMGGIJ ooguq
MG GT cpe OECD CTfIP T 00T1 (pre 3' GuçLA 3) MJJTT6 Lgqoa guq PTa
LGGGUcTA pA reguqo gqoa guq pa coJJ9poLcoLa ywbJ6qpA pç
wggqaoua CDb beL MOLC6L-pOI1L ggçg a ASLA cloaGcpc e2cwceq
Mocijq bteqrcc3 EITLcPGLWOLG' O COUAGLdGLTCS (y ) rruq6LyAudi'i T8T bL68q6ur VUJ6LGgUECOIJOWIC HTOLX
pnç uo 0UG uCyrrqIJd cji€ U6aLOMçppeora or. wcpr.q
9uqp6Ld gtq oer. u 6XbTICTc o p BcpooJTud pXbocpGi gç
peçsei cpoofliid gug bt6JJ 6COIJOWTC dLobtflJ POL64OLJq4L
uqçq ip6 c6 o pe IUJbOA6LTJJ6q obpTacTce1, MpCp Gxb]oLGq c}36
II; flL2aguqpr.dbcipp6q gMOuq6LnJ?ààe2cTA bbGr.
Mor.jq ML I.
gp2orrrceJA -ç pflcA OC4CJJ-fth 013 4J5G egq6L2bLTor.
pge gsr.eq 4pg AOLp6 2csuqugAu egrrccou uq icetc7 TAT2
eqncqoir ic ra ea6uTgc°TIT P flO PTS1UCG 0 ifiguX precoLrglse
cpGAcJJ fiBOMIuflCpoflJG cgcp-cth wTalJc pe gaardiJeq
go roc LGbOL4 LGBflT4B OL rgce4JJ CGUç11L7 eGbgLgcerA' IJOLgo
couACLd6uce edcTçoua OAGL tO C61J11LT6BcouqcougjOU BCpoOTUd HOM6AGL'
COTJpOLJOLB (bL9qoB' ucpes gijq 3) pe cTWUce
Bcpooudya gL ga te gL ggL ouj7 rqr.oLgqo uq PTB
Ta b rJCJrig68 gp0L0LC&dL0!.flJ' TUA624W6U4 8L6B U onçbcxçguq
jpn8' a-uqLg couqçou COUAGLa6IJcG edrigcrou (ed' wu)c 64 g]'
wocA;6gpA rcç M}JGIJ q6LAud couA6Laencc eduigcoua
acgcrecrcgjrA aiduricgu GGLcgIJTA 13GM aLoM$p flJGOLT84B jJgAepeu
eacrw6q p bLeATona aecqou' oiiqer. guAo r.e
CAGIJ flJG BTUJBTTCTcA0 4J611r1ucoIsgcougT, COUAGLdGUCG edrlgcToIJB
acoornieIJEBYGA WMD CYLCH-fTh
3 VJEaYWBElceVMD LHE EM CJcOMIIH LEEOBI2L KiBS
o çp686 dneacTon
ocpe oLi gLATuape 8b6cgcrrgL ccprib LPTB62BX
pe afir.deta gjao pddeaçJGIJJ, frIGLG OB6LJecoiowA 0LC6B goijali10B
jgpoGuJrdLgcrou MGLG pTaaGB4flJGIJo.pgçcouJuJoqcAbLTce couAeLdGIJcG gug
T8.O pgJeguAçp-d qo MTflJ flJG gcc 4JJgçtOLGT8U cgbicg TUtTOM2 gijq
OA6LUCT6A6WGUgcr.T8.OSDOGB fIGbber.ucsotoI6LCpeA6w6IJc gçr.
rcr'ceucrir.A cgcp-nb jr GxbJgrLlB acIJqugAu
JIJJT2 GAqGUCG LgTBGB g IJIjJpGL otdlieBçrouB: MPg; GxbJgTIJBflJG jgc
OAGLgCJJTGAGJJJGIJ;qTgU04bbetfHJgGL T8.OTo
b6c6LoU o' ra NeU iaao)
ci.rrcgj o flJ6 rwboAsLTep6q p7bop?T? (ä' j?aou guq
b&oLxuIJc6 711M66U IJC6 21Jqp6La2bbsL bbegLGgug20W6
qOflJeL2pA6bflLerl6g COUU6CflOIJ P6M6U eqcrcg;ou giq 6couowC
grJaeL o pe csIsqugAu ccp-rib T 4pG
cg-cp-ua nb (oL j-j-d pepuq) JJJ66 egLfl-GL açciqe qo noç 2crbbJA
coLLeJgcrou11 ru qgg% gcp6i. eeae coIJcLTprTcTou o acioorua
'i Twbocsuc 2crrq68 TT pOcOOrIL t1oj JjJ6 JOOJ OL
goIJeflJ6 2LLJ6 OL I.6aToua4JU2bpY
LaggLqgcrOIJ u 6qç6LLiJ611pgTugijq cgLg-Er'aeuTg ff1J(io)pg
jpoceqou-jçeopagcroupiq OL GCOiJOIUTC
(guqpeLd' 185 b 8a) CPLT6J aoiejg (j) pe L6cGucTA
CO(IIJLIG8' àLoab2 dLoMcp gceMge CT6LJ?210M6L O flJG
i4eLgcAcor1u4LT6Le 3J6 gç62ç OLflJGTOMJT4GLgCA
bet cgbrcg riJcowe Lgu)crua uqb 11çpe bOOt' jjtdp
O 2OM io eqrIccou tguiqua M2JJIdJJTACOLLGT1MrflJ flJG
111g bbet 2uqpeLd rieg cbog 1820 dr1grcgcrAe qgçg oij jrcetgc?
o flJG nuceq 2cgce ru qweuaou (2guqpeta' b53o) iuqeeq'
COIrIJCLATI7 EITLOb6 gzjqM2 flJ&OiijJi rrLob6gucornjctA cp cociq usegerrte rrb
cpe Iuqrr2ct eAo1cio1i1(b 8.) Bl 1820' M6qU woaç jrcetgce
GAJqGUCG'gtdi-regsgç 11UJOLG rçetgce corniçLre MGLGrLeç twbotc
TGAGT2 111 acuqIJAg cowbgteq Mçp .pe tee o EfFLobe guq' peq ou 2f7C
A16M rbojj qoccjweiJç (j'jgpje e'b )pTdp rcetc7
cetcgrurAOL6L2 bTGIJcAO 6Aq6IJC6 sibbotcrua wboAeLap6q
qe.tejob pe tdrrweu pe cLe 2guqpeLdqiq'ctjo cboTj (Ta)
HqepLuq (ig' b o3) 2q gaIui-rcp 713 GgLjreL (TLA6A2' prç qlq uo;
TçetcA reljugtç OLp6Ld b 3.2' 10' bb 39 gijq 3Q) giJq K-C
pe prnuucsbrcgjpgçg1Jqp6Ldponap wgçeteq woa acpoo11ridguq
[prnugucbc] (iafl'b 38)
L617Tc O flJ6CO(U4LX jgtde crg1 o
ecouomTcdLoMJJ uq Mg g qeatee g
ic18 iiiA cou6ucrOu 3beeq ot Ebt6qeL7 bL6-frjoLq ML I
uqpeLdM2woAgçeqpA 2beeq Ot bt6q8JJ gce Tfl C6IJçrTLAaLoMçJJ:
1cçcpudrib1, M2U0driTe bgtc O jjis ecoIJoiiJ-2ç2 gudcrgae Tn
y22ocrg4iou' pe agcsg btobo2Tcrou MTnJ dte;et ctrçA MPTT6IT
TI pejo Tn MLrcrud qre gg6gç peqon beL cbcg j6cc6L gug
CoinicLT6(igprewgceu(iaao b)poia jse? M6L6
2TTT2gijq GIJLOTTW6LJ4 LgçeaL6 146fl P0A6 MJJ 0176 onq exbec4r tOL BoOL
q6AeJobuJGu o teqpid gnq MLTcTIJa 2)qJ8 iuqeeq !kPTI6 cp6L L6qnd
nuIdcsG Tn flJSLG ga g ioijàgd bepba TOO-]RO A6L p6çM6en
2NLJCrS226JJ(jo' b pg agLeaaeqgjjgg gJJe 4OLC COrTIJgLG2MGLG
MGLS WfJCJJpTaJJ6L gpgn 2M6G cocT]-g'LJ 0W6 eeiae goLg2 flJp1àj
2gngp6Ld iqdpg: cpoor euLOTiiJeLJg(guqTgeLgc?) Lgge2U 2M66U
TwbLecg'gjjeAgbbegt. go gejj LocidpIAgje awe agoLA
co]JgpoLgoL2 MPTIG egap 0 flJ66 flJL66 W6S1TL6 0 BOPOOTInd
&uLoJJuJeugggs egnugge flJT onepow reuqo tggo gug pe
flJG J46MM0LTeagrmggse gLe 0L ggnc GOIrTIffU (3) 7eg gnogpe
ggge rigpOLfl62 IJ flJ6iao (peIAM6dpg6q p7Aonuàqrga)'MpTTe
egrwgge: gpeErrLobegrJ dciL6L6flJ026 LeboLgeg 0L wwdLug pA nueq
6A61JMp 4JJG SLLTCJJGL 14GMMoLqGOIIfliJIJ(3)0T1• 0m6 i.ge
wboAeL2peg ujegariL6ribA6LAMSTTMTP fiGLGE 0 EITLObG gijq
nLob6gu AGLd6 gug vLàengu tLOW gJi614GM MOLT gAGLgde' gJJGu
weq;eLLuGnugaru (iggrA' gnq boLgrldgr) r..ow ;pe uou-cgugrugATgn
ggLWOTG It MGGXCJfIGzJIJqx.0wgie eL9d6 gpe
Jn cojriurn(I);AbTGJA;en 9WTq-bOng A6Ld6aoLgJJe 0r1Lqecqsa
boa; M0LT ML II bGLog pje o6La gge J;JJCGIJgfILAeuLoJplJeng g;ea
AeLde 6qricgonjcp6ewSug 1 gugAnd couq-oiJ] COUAGLd6IJGG In gpe
IJJG13GM dLOMflJ gjieoa;a neeacpooj euLoflweng g;ee a gbLoxA OL
1eacoJgL11)
AgLTgp]6 (rrgqoaucpe uq T3' Lpee T4-T bb 23-2'
acILGTAno; egag)couaragengrX LebOLg booL L68ffJ-ga013 gjreaOpooTTtid
couAeLdGnce qXnwce MTgJiTnaJsoLgeI.ebocpa (Mrgwaon gug (vga; prig
woqeLnGL T850-TôôO' M6U ;pee T eaou go exbecg AGLAqeeng
aebgLgceJ? OL gjie igce j;pc6u;IILA'prig 1g;jiet oulAoi. ;pe cowbjege
crip (excriqpid g11 oCJJ6 14GMMOLTq' tOL exguthje)t qono; LeboL; earii;a
IJC1q6g TTWT;GqIJf1W6LO OEGDGT(TP W6WT6L2 T'J JJGTL 1COL61C0IJAGLdGIJCG
gpeA:oniA bGLtoLw fiG geaga on ;jie tggeot dLoMgpat CDb b€L ouA
gug Q]-rAg Ta3) pe LGCGUJA gone ao' prig ;pGLGTa teaou go qo UJOLG apce
MG bougeq on; gpoe reugto brgqoa gng pta coflgp0LgoLa (Lgqoa' ucpe
cpewgccewb; go eagwggeconAeLdeIJceedr1goua conqgonJ on acpooTTnd ya
TcP GGIJIILA0917 p6 6xbiJGq pA aCJJooTtiid 9qAUg9dGB flLgJJ6LIIJOL6' 130176 o15
tànote aTTJ? bgLc o uet àLo!kcp flJ6oL? in LPT'guqJJ6ex
OUGLTUa bJ6uA o arTbboLç OL 6]gaçrc JOL aiibbj?Leeboua2ipria 6
(-4-ITO)' OtteLTua no ot ojoa uocjaacj dtoMçp moq&f' p'c
LdG (-)HO16A6LflJ6CO6tTCT6IJ1on joa (u+à+ %)a
L€aLeeaToua L6boLcq Tn JpJ6 flJ6 J￿ aota guq gcraa aea g o 6TcJJGL bLObOarq0u jjsiia' pu jod (u+d+%)a gqqeq
L61TLIJBpagIMg?a'oCO1IL6 uA acpOga gcc6wbc ;o naG TW6
guq wwaLcouI.JJTI6]pOL tOLC6 aLomflr CLGgçGa (pA Tca6r) qwuapna
TIJCOIJJGaLOpLga6ajgpoOLC6 aLo!p fllLocidpugctigj Lc62o Tuctga6
euqeq pgA6 jrajTSPOLtOLC6 aLoMcJJ (MrIJrwaon pe gcc
GAqGuce GOInJcLTG2rci PTàPL6I 9a6gnqrgpoL bLOqITG4AçAdLoMçp
Ta aarnhJb;ou poiic ij pçncjA aorc je cGLTcIYLA QUf GxoaelJorfa' ptiç cjcea on icopaqcorrucLA-abscTtTG Ai76 ic
uq %L6 GxOàeIJOfza'4JJ62W€YCLO COnUcLT62 guq arnJJTaednj
ML II 6AqeIJc6' UGb! atoicp 1J6OLT82 Wg)CG o11o1ud gaarnijb.-iona: a
?, )bjrra.çpe igpoi. otc aLoMcJJ (u) MPGIJsacwjegon boaç
gndmencrnd c6cJrnrcg cpuae ()cj q6bLecçou L46 on bpAacJ cbcJ
xscrga JpOL bLoqr1cçAA I&A6T acrJooTTua' gç o gpoL-
OIOMwoq o congçoUg conAGLd6uc6 (wnntc gj"' b
edng-Toue ucrrq6 TgpO OLGG aLoMcJJ gaM6JJ IiiC'cpe gffaw6U6q
JJJG ue dLomCp p&otaca acwç couqcouj coUAGLdenCG
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